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KSE-100 INDEX: Potential for Setting New Highs

KSE100 - 75,878 + 1000pts
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The short-term rising trend-line remains in play, supporting the KSE-100 index near the 74,585 level, which fueled
strong momentum in the last trading session of the week. The next resistance level to consider is the May 24
high at 76,250 with further resistance around 77,200, marking the short-term channel resistance. Beyond this, the
one-year ascending channel top ranges from 78,200 to 78,600.

Long positions should keep an eye on the 74,500 level as critical support. A violation below this level could lead
the KSE-100 index to the next horizontal support line, with the 30-day SMA at 73,300.

Our technical view on individual stocks may differ from our fundamental recommendations. Page 1 of 8
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OGDC: Key Support and Potential Swing Move Analysis

Oil & Gas Development Co. Ltd. (OGDC) — PKR 133.47
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The short-term trend line coupled with the 50-day SMA on the daily chart remains a key support at 131.00. This
suggests a potential move towards the 135.50 level (30-day SMA). If the price sustains above this level, it would

retest the supply zone ranging from 139.50 to 142.00.

However, any violation below 131.00 could lead the price to the initial support level at the 100-day SMA of
129.00. If this fails to hold, the long-term trend line support at 121.00 would be tested.

Our technical view on individual stocks may differ from our fundamental recommendations. Page 2 of 8
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SYS: Resistance Tested, Caution Advised
Systems Limited (SYS) — PKR 457.98
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SYS tested the bearish trend-line at 461.29, following a robust support base rally today, disregarding the initial horizontal

resistance line at 448.00. However, profit-taking in the last hour caused the stock to close at 457.98 level.

We suggest staying cautious until a clear breakout forms above the 462.00 level, which would open the door to the next
resistance range of 475.00 to 482.00. In the event of a rejection, the support level would be seen near the 448.00 to 435.00

range.

Our technical view on individual stocks may differ from our fundamental recommendations.
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NETSOL Upward Surge: Targeting Key Levels at 135 and 141.88

NetSol Technologies Limited (NETSOL) — PKR 129.92
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The stock is holding above the 30 and 50-day SMA, demonstrating strong bullish momentum. The stock closed
with a strong bullish candle with improved volume, indicating a continued upward move towards the
descending trend line resistance near the 135.00 level. A close above this level could potentially lead the price
to the recent high of 141.88, recorded on May 6, 2024.

We recommend defining the risk for any long positions with a close below 120.00.

Our technical view on individual stocks may differ from our fundamental recommendations. Page 4 of 8
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DGKC Poised for Breakout: Key Resistance Levels Ahead

D.G. Khan Cement Co. Ltd. (DGKC) — PKR 89.15
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DGKC has resumed its upward movement after retesting the demand zone at 82.96, aligning with the 30-day SMA and the
lower boundary of the inner ascending channel. Increasing volume signals strong buyer interest.

The next resistance is near the recent high at 91.88. A close above this level could push the price to the horizontal resistance
between 98.70 and 100.60, matching the channel resistance. Further movement above 101 would test the strong resistance

at 107.00.

We recommend maintaining a bullish stance, with a risk defined by a close below 82.00.

Our technical view on individual stocks may differ from our fundamental recommendations. Page 5 of 8
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SAZEW Forms Strong Support Base, Targets Upper Channel

Sazgar Engineering Works Ltd. (SAZEW) — PKR 786.14
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SAZEW is establishing a strong support base rally, forming a strong bullish candle candle prior to consolidation,
while tracking an ascending trend line and holding above the 30-day SMA. The stock has amended its last all-
time high of 782.50 with volume suggesting a continued upward move that could potentially test the upper

channel, targeting the 870 to 890 range.

We recommend maintaining a bullish stance on the stock, with a defined risk for a close below the 745.00 level.

Our technical view on individual stocks may differ from our fundamental recommendations. Page 6 of 8
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ASTL Poised for Gains with Strong Support and Ascending Channel

Amreli Steels Limited (ASTL) — PKR 27.48
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ASTL is holding above the 30-day SMA on the daily chart, forming a support level at 25.70 based on a short-term trend
line. The improving volume suggests a positive move ahead. Recently, ASTL has been moving within a short-term
ascending channel. This indicates an initial target price of 31.50, with immediate resistance in the 28.80 to 29.40 range.

We recommend maintaining a positive outlook on the stock and taking advantage of dips, with a defined risk for a close
below 25.70, aiming for an initial upside potential target of 31.50.

Our technical view on individual stocks may differ from our fundamental recommendations. Page 7 of 8
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Disclaimer

This report has been prepared and marketed jointly by Akseer Research (Pvt) Limited and Alpha Capital (Pvt) Limited, hereinafter referred jointly as “JV"
and is provided for information purposes only. Under no circumstances this is to be used or considered as an offer to sell or solicitation of any offer to buy.
While reasonable care has been taken to ensure that the information contained therein is not untrue or misleading at the time of publication, we make no
representation as to its accuracy or completeness and it should not be relied upon as such. From time to time, the JV and/or any of their officers or directors
may, as permitted by applicable laws, have a position, or otherwise be interested in any transaction, in any securities directly or indirectly subject of this
report. This report is provided only for the information of professionals who are expected to make their own investment decisions without undue reliance
on this report. Investments in capital markets are subject to market risk and the JV accepts no responsibility whatsoever for any direct or indirect
consequential loss arising from any use of this report or its contents. In particular, the report takes no account of the investment objectives, financial
situation and particular needs of investors, who should seek further professional advice or rely upon their own judgment and acumen before making any
investment. The views expressed in this report are those of the JV's Research Department and do not necessarily reflect those of the JV or its directors.
Akseer Research and Alpha Capital as firms may have business relationships, including investment--banking relationships, with the companies referred to
in this report. The JV or any of their officers, directors, principals, employees, associates, close relatives may act as a market maker in the securities of the
companies mentioned in this report, may have a financial interest in the securities of these companies to an amount exceeding 1% of the value of the
securities of these companies, may serve or may have served in the past as a director or officer of these companies, may have received compensation from
these companies for corporate advisory services, brokerage services or underwriting services or may expect to receive or intend to seek compensation
from these companies for the aforesaid services, may have managed or co-managed a public offering, take-over, buyback, delisting offer of securities or
various other functions for the companies mentioned in this report.

All rights reserved by the JV. This report or any portion hereof may not be reproduced, distributed or published by any person for any purpose whatsoever.
Nor can it be sent to a third party without prior consent of the JV. Action could be taken for unauthorized reproduction, distribution or publication.

Research Dissemination Policy
The JV endeavors to make all reasonable efforts to disseminate research to all eligible clients in a timely manner through either physical or electronic
distribution such as email, fax mail etc.

Analyst Certification

The research analyst, denoted by ‘AC’ on the cover of this report, has also been involved in the preparation of this report, and is a member of JV's Equity
Research Team. The analyst certifies that (1) the views expressed in this report accurately reflect his/her personal views and (2) no part of his/her
compensation was, is or will be directly or indirectly related to the specific recommendations or views expressed in this report.
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